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THIRUVANANTHAPURAM

INDIAN INSTITUTE OF SCIENCE EDUCATION AND ]
RESEARCH THIRUVANANTHAPURAM
BALANCE SHEET AS AT 31ST MARCH 2024

Amountin ¥

UNRESTRICTED FUND

CORPUS/ CAPITAL FUND 1 9,68,83,08,615 9,42,90,70,392
DESIGNATED/ EARMARKED FUNDS 2 14,98,777 =
CURRENT LIABILITIES AND PROVISIONS 3 78,85,25,703 72,37,90,492
UNSPENT BALANCE OF EXTERNAL PROJECTS 3A 16,20,35,479 20,74,39,538
SPONSORED FELLOWSHIPS & SCHOLARSHIPS 3B 47,85,788 1,77,08,361
UNSPENT BALANCE OF GRANT - MHRD 3C 33,58,80,692 2,58,16,506

APPLICATION OF FUNDS

FIXED ASSETS 4

TANGIBLE ASSETS 8,31,84,36,146 8,28,38,27,975
INTANGIBLE ASSETS 3,86,06,264 3,03,13,173
CAPITAL WORK-IN-PROGRESS 2,28,85,679 1,70,39,982
INVESTMENTS FROM EARMARKED / ENDOWENT 5

FUNDS

LONG TERM INVESTMENT

SHORT TERM INVESTMENT

INVESTMENT - OTHERS 6
CURRENT ASSETS 7 2,1712,20,134 1,79,63,90,796
LOANS, ADVANCES & DEPOSITS 8 42,98,86,831 27,62,53,361

SIGNIFICANT ACCOUNTING POLICIES 23
CONTINGENT LIABILITIES AND NOTES TO AC- 24
COUNTS
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THIRUVANANTHAPURAM

INDIAN INSTITUTE OF SCIENCE EDUCATION AND RESEARCH _
THIRUVANANTHAPURAM

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED

31T MARCH 2024

Amountin ¥

INCOME
. ) 11,50,65,386 9,51,10,866
Academic Receipts 9
95,79,29,600 82,58,32,561
Grants & Subsidies 10
Income from Investments 1 ) )
Interest Earned 12 ) )
Other Income 13 11,41,91,051 7,46,89,859
- 29,189
Prior Period Income 14

EXPENDITURE
Staff Payments & Benefits 15 40,78,15,209 33,46,45,150
1,91,52,397 1,41,18,130

Employees Retirement and Terminal Benefits 15A

. 21,65,42,730 18,62,16,893
Academic Expenses 16
Administrative & General Expenses 17 25,46,15,060 21,42,62,271
Transportation Expenses 18 93,49,883 74,48,984
Repairs & Maintenance 19 6,81,08,370 8,26,50,489
Finance cost 20 14,98,348 6,08,774
Other Expenses 21 - -
Depreciation a4 43,01,29,526 43,91,92,385
Prior Period Expenses 22 - -

Balance being excess of Income over Expendi-
ture (A-B) (22,00,25,486) (28,34,80,601)
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THIRUVANANTHAPURAM

Transfer to/ from Designated Fund

Building Fund

Others (Specify)

BALANCE BEING SURPLUS/(DEFICIT) CARRIED

TO CAPITAL FUND (22,00,25,486) (28,34,80,601)
Significant Accounting Policies 23
Contingent Liabilities & Notes on Accounts 24
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INDIAN INSTITUTE OF SCIENCE EDUCATION AND RESEARCH

THIRUVANANTHAPURAM

SCHEDULES FORMING PART OF BALANCE SHEET AS AT

31T MARCH 2024
SCHEDULE 3- CURRENT LIABILITIES AND PROVISIONS

THIRUVANANTHAPURAM

Amountin ¥

A. CURRENT LIABILITIES
1. Deposits from staff
2. Deposits from students
3. Sundry Creditors:
a) For Goods & Services
b) Others
4. Deposits Others (including EMD, Security Deposits)
5. Statutory Liabilities( GPF,TDS,WC TAX, CPF, GIS,NPS) :
a) Overdue
b) Others
6. Other current Liabilities

a) Salaries

b) Receipts against sponsored projects

c) Receipts against sponsored fellowships and
scholarships

d) Unutilised Grants
e) Grants in advance
f) Other Funds

g) Other liabilities

B. PROVISIONS
1. For Taxation
2. Gratuity
3. Superannuation/Pension

4. Accumulated Leave Encashment

5. Trade Warranties/Claims
6. Others (Specify)

10,60,111
10,39,10,419
4,61,77324

93,48,740
48,32,12,950

14,48,16,159

9,94,61160
5,36,79,678

76,17,746
43,68,60,204

12,61,71,704
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INDIAN INSTITUTE OF SCIENCE EDUCATION AND RESEARCH
THIRUVANANTHAPURAM

SCHEDULES FORMING PART OF BALANCE SHEET AS AT

31T MARCH 2024

SCHEDULE 3(C)-UNUTILIZED GRANTS FROM UGC, GOVERNMENT OF INDIA Amountin Z
AND STATE GOVERNMENTS

A. Plan grants: Government of India (MoE)
Balance B/F 2,58,16,505 28,79,73,245
Add: Receipts during the year 1,60,38,00,000 1,40,02,00,000

Less Refunds
Less: Utilized for Revenue Expenditure 95,79,29,600 82,58,32,561
33,568,06,213 83,65,24,180

Less: Utilized for Capital Expenditure

B. UGC Grants: Plan
Balance B/F
Add: Receipts during the year

Less Refunds

Less: Utilized for Revenue Expenditure

Less: Utilized for Capital Expenditure

C. UGC Grants Non-Plan
Balance B/F
Add: Receipts during the year

Less Refunds
Less: Utilized for Revenue Expenditure

Less: Utilized for Capital Expenditure
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THIRUVANANTHAPURAM

D. Grants from State Govt.
Balance B/F
Add: Receipts during the year

E. Less Refunds

Less: Utilized for Revenue Expenditure

Less: Utilized for Capital Expenditure

Photo: Vimal VM, Electricals department
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INDIAN INSTITUTE OF SCIENCE EDUCATION AND RESEARCH _
THIRUVANANTHAPURAM

SCHEDULES FORMING PART OF BALANCE SHEET AS AT

31T MARCH 2024

SCHEDULE 5- INVESTMENTS Amountin Z

1. In Central Government Securities
2. In State Government Securities
3. Other approved Securities

4. Shares

5. Debentures and Bonds

6. Term Deposits with bank

7. Others (to be specified)

SCHEDULE 5(A)- INVESTMENTS FROM EARMARKED/ ENDOWMENT FUNDS (FUND WISE) Amount in ¥

SCHEDULE 6- INVESTMENTS OTHERS (FUND WISE) Amountin

1. In Central Government Securities
2. In State Government Securities
3. Other approved Securities

4. Shares

5. Debentures and Bonds

6. Others (to be specified)
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INDIAN INSTITUTE OF SCIENCE EDUCATION AND RESEARCH _
THIRUVANANTHAPURAM

SCHEDULES FORMING PART OF BALANCE SHEET AS AT

31T MARCH 2024

SCHEDULE 7- CURRENT ASSETS Amountin Z

b) Loose Tools _——

d) Laboratory Chemicals, consumables

and glass wares
f) Electrical materials ]
h) Water supply materia ]

a) Debts Outstanding for a period exceeding six
months

3. Cash balances in hand
(including cheques/drafts and imprest) 1

nstitutebalance | | | |
798,093 14257367

-On Savings Accounts 12,76,27,416 5,73,93,907

| onCumentAccounts | | | |
-On Savings Accouns o
#) With Scheduled Banks: e
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-On Savings Accounts 18,86,60,467 15,47,33,453
| oncurentAccounts | | | |
On Savings Accounts 0

Photo: Parthiban, Electrical substations team
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INDIAN INSTITUTE OF SCIENCE EDUCATION AND RESEARCH _

THIRUVANANTHAPURAM

SCHEDULES FORMING PART OF BALANCE SHEET AS AT

31T MARCH 2024

SCHEDULE 8- LOANS, ADVANCES & DEPOSITS

Amountin ¥

1. Advances to employees: (Non interest bearing)
a) Salary
b) Festival
c) Medical Advance
d) Other (to be specified)
2. Long Term Advances to employees: ( Interest bearing)
a) Vehicle Loan
b) Home Loan
c) Others (to be specified)

3. Advances and other amounts recoverable in cash or in
kind or for value to be received

a) On Capital Account
b) To suppliers
c) Others
4. Prepaid Expenses
a) Insurance
b) Other Expenses
5. Deposits
a) Telephone
b) Lease Rent
c) Electricity
d) AICTE, if applicable
e) Others (to be specified)
6. Income Accrued:
a) On Investments from Earmarked/Endowment Funds
b) On Investments-Others
c) On Loans and Advances

d) Others (includes income due unrealized-Rs.)

2510,87510 | 12,99,95,430

41318837 3,92,49,286

6,08,80,8568 | 3,08,28,365
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7. Other Current Assets Receivables
a) Debit balances in sponsored projects
b) Debit balances in fellowship & scholarships
c) Grants recoverable
d) Other receivables
e) TDS
8. Claims Receivable

33,26,315

34,26,002
6,98,47,309

43,22,372

40,74,762
6,77,83,147
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INDIAN INSTITUTE OF SCIENCE EDUCATION AND RESEARCH _
THIRUVANANTHAPURAM

SCHEDULES FORMING PART OF INCOME AND EXPENDITURE

ACCOUNT FOR THE YEAR ENDING 31T MARCH 2024

SCHEDULE 9- ACADEMIC RECEIPTS Amountin Z

FEE FROM STUDENTS

Academic
a) Tuition fee 10,25,18,588 8,56,19,495
b) Admission fee
c) Enrolment fee
d) Library fee 18,16,645 11,13,958
e) Laboratory fee
f) Art & Craft fee
g) Registration fee 16,30,550 8,89,837
h) Syllabus fee
i) Other Receipts 35,64,310 28,48,619
j) Alumini Fee 795,200 5,41,300

Examinations
a) Admission test fee
b) Annual examination fee 14,19,845 11,13,958
c) Mark sheet, Certificate fee
)

d) Entrance Examination fee

Other Fee

a) Identity Card fee

b) Fine/ Miscellaneous fee
c) Medical fee
d)Transportation fee
e)Hostel Fee 33,20,248 29,83,699
f)Mess Establishment
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Sale of publications
a) Sale of admission forms
b) Sale of syllabus and question paper

c) Sale of prospectus including admission forms

Other Academic Receipts

a) Registration fee for workshops programmes

b) Registration fees (Academic Staff College)

Photo: Vimal VM, Electricals department
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INDIAN INSTITUTE OF SCIENCE EDUCATION AND RESEARCH
THIRUVANANTHAPURAM

SCHEDULES FORMING PART OF INCOME AND EXPENDITURE
ACCOUNT FOR THE YEAR ENDING 31T MARCH 2024

SCHEDULE 10- GRANTS/ SUBSIDIES Amountin Z

GRANTS/ SUBSIDIES

(Irrevocable Grants & Subsidies received)

1,62,96,16,505

Balance B/F 2,58,16,505 28,79,73,245
ADD: Receipts During the Year
Capital Grant 58,00,00,000
General 58,49,00,000
SC 4,57,00,000
ST 1,94,00,000 65,00,00,000
Revenue Grant 82,02,00,000
General 86,85,00,000
SC 5,81,00,000
ST 2,72,00,000 95,38,00,000

1,68,81,73,245

Less: Capital Expenses Incurred during the year 33,58,06,213 83,65,24,180
Less: Closing Unspent balance of grant 33,58,80,692 2,58,16,505
TOTAL _ 95,79,29,600 82,58,32,561

/J/R
?l@//@\\
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INDIAN INSTITUTE OF SCIENCE EDUCATION AND RESEARCH

THIRUVANANTHAPURAM

SCHEDULES FORMING PART OF INCOME AND EXPENDITURE

ACCOUNT FOR THE YEAR ENDING 31T MARCH 2024

SCHEDULE 13- OTHER INCOME

Amountin ¥

A. Income from Land & Building
a) Hostel room rent
b) License fee

c) Hire charges of Auditorium/ Play ground/Convention Centre, Etc

)
d) Electricity Charges recovered
e) Water Charges recovered

1,32,65,640
14,23,624
64,700
28,95,380

113,94,792
11,15,681

22,4745

B. Sale of Institutes Publications _—

C. Income from Holding Events

a) Gross receipts from annual function/ sports carnival

Less: Direct expenditure incurredon the annual function/
sports carnival

b) Gross receipts from fetes

Less: Direct expenditure incurred on fetes

c) Gross receepts on educational tours

Less: Direct expenditure incurred on tours

d) Others ( to be specify and separately disclosed)

D. Interest On Term Deposits:

a) With Scheduled Banks

b) With Non-Scheduled Banks
c) With Institutions

d) Others

E. Interest On Savings Accounts:
a) With Scheduled Banks
b) With Non-Scheduled Banks
c) With Institutions
d) Others

8,03,01,925

12,86,166

5,02,562,486

13,18,382
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F. On Loans:
a) Employees/Staff

b) Others

G.Interest on Debtors and Other Receivables _—

H. Others

a) Income from consultancy

b) RTI Fees

c) Income from royalty

d) Sale of application form

e) Misc. reciepts (Sale of tender form, waste paper, etc.)
f) Profit on sale/ disposal of Assets

1. Owned asset
2. Assets aquired out of grants, or received free of cost

g) Other Incomes

80

24,90,505
1,24,63,131

THIRUVANANTHAPURAM

240

6,27,195
77,34,038
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INDIAN INSTITUTE OF SCIENCE EDUCATION AND RESEARCH _
THIRUVANANTHAPURAM

SCHEDULES FORMING PART OF INCOME AND EXPENDITURE

ACCOUNT FOR THE YEAR ENDING 31T MARCH 2024

SCHEDULE 14 : PRIOR PERIOD INCOME Amountin Z

1. Academic Receipts
2. Income from investments
3. Interest earned

4. Other Income

29,189

SCHEDULE 15- STAFF PAYMENT & BENEFITS

Amountin ¥

a) Salaries and Wages

Faculty 26,48,27,385 21,35,35,481

Non Faculty 6,93,30,229 6,24,79,129
b) Allowances and Bonus 10,73,252 11,13,893
c¢) Contribution to Provident Fund
d) Contribution to Other Fund

(Leave Salary & NPS Employer Share) 4,59,80,224 3,77,57,938

e) Staff Welfare Expenses
f) Retirement and Terminal Benefits
g) LTC facility 41,65,973 50,78,545
h) Medical facility 41,37,217 32,62,108
i) Children Education Allowance 37,26,000 50,97,000
j) Honorarium
k) Others 1,45,74,929 63,21,056
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THIRUVANANTHAPURAM

INDIAN INSTITUTE OF SCIENCE EDUCATION AND RESEARCH _
THIRUVANANTHAPURAM

SCHEDULES FORMING PART OF INCOME AND EXPENDITURE

ACCOUNT FOR THE YEAR ENDING 31T MARCH 2024

SCHEDULE 16- ACADEMIC EXPENSES Amountin Z

a) Laboratory Expenses 10,90,89,680 10,10,41,234

b) Field Work/ Participation

c) Expenses on Seminar/ Workshop
d) Payment to visiting faculty

e) Examination

f) Student welfare expense

g) Admission expenses

h) Convocation expense 19,93,668 20,18,423
i) Publication
j) Stipend/ means-cum-merit scholarship 10,54,59,382 83157236

k) Subscription Expense

[) Others (Specify)

’,' ? N
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INDIAN INSTITUTE OF SCIENCE EDUCATION AND RESEARCH I
THIRUVANANTHAPURAM

SCHEDULES FORMING PART OF INCOME AND EXPENDITURE

ACCOUNT FOR THE YEAR ENDING 31T MARCH 2024

SCHEDULE 17- ADMINISTRATIVE AND GENERAL EXPENSES — Amount in ¥
[ eaewas [ 2o [ z0mz |
A. Infrastructure
a) Electricity and power 7,79,30,232 6,52,65,231
b) Water charges
c) Insurance
d) Rent, Rates and Taxes 1,83,507
B. Communication
e) Postage & Telegram 4,540 76,883
f) Telephone and Internet Charges 45,12,630 43,45,448
C. Others
g) Printing and Stationary 12,87,318 8,40,199
h) Travelling and Conveyance Expenses 1,03,91,424 67,41,590
i) Expenses on Seminar/Workshops 15,37,878 22,91,837
j) Hospitality 36,016
k) Auditors Remuneration 2,54,740 150,630
I) Professional Charges
m) Advertisement and Publicity 18,81,177 11,40,153
n) Magazine & Journals
o) Others (specify)
Sports / Cultural Festival / Celebration expense 57,85,645 53,29,580
Consumables 11,68,579 1,25,75,5647
Cable TV Charges
Newspaper & Periodicals 54,120 53,675
Software License fees 471,760
Publication charges 28,000
Manpower charges 12,38,55,162 9,99,14,041
Guest house and other expenses 11,09,840 10,54,487
Other Administrative / Miscellaneous Expenses 94,75,027 67,32,087
Legal and consultancy charges 17,28,000 3,28,200
Expenses related to COVID 19 47,448 40,371
Hostel Running Expenses 70,56,426 -
Medical Centre - Consumables&Medicines 5,20,926 3,94,498
Running of Generator Set 11,86,934 245,586
IT recurring expenses for service 41,71,748 66,78,212
TOTAL 25,46,15,060 21,42,62,271
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INDIAN INSTITUTE OF SCIENCE EDUCATION AND RESEARCH _
THIRUVANANTHAPURAM

SCHEDULES FORMING PART OF INCOME AND EXPENDITURE

ACCOUNT FOR THE YEAR ENDING 31T MARCH 2024

SCHEDULE 18- TRANSPORTATION EXPENSES Amountin Z

1. Vehicles (owned by educational institution)
a) Running expense 11,07,277 10,12,953
b) Repairs & Maintanence 5,54,886 3,87,424
c) Insurance Expenses 48,352 40,027
2. Vehicles taken on rent
a) Rent/ Lease expenses 76,39,368 60,08,580
3. Vehicle (Taxi) Hiring expenses

SCHEDULE 19- REPAIRS & MAINTANENCE Amount in ¥

a) Building

b) Furniture & Fixtures
c) Plant & Machinary
d) Office Equipments

e) Computers

f) Laboratory & Scientific equipment
g) Audio Visual equipment
h) Cleaning Material & Services

i) Book binding charges
j) Gardening

k) Estate Maintenance
f) Others (Specify)

Annual Report 2023-2024

3,27,44,565
75,45,983
1,78,18,623
22,63,067

24,36,729

52,99,403

5,04,15,241
1,31,75,238
15,82,858
1,60,560,627

14,26,525
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INDIAN INSTITUTE OF SCIENCE EDUCATION AND RESEARCH _
THIRUVANANTHAPURAM

SCHEDULES FORMING PART OF INCOME AND EXPENDITURE

ACCOUNT FOR THE YEAR ENDING 31T MARCH 2024

SCHEDULE 20- FINANCE COSTS Amountin Z

a) Bank Charges 14,98,348 6,08,774

b) Others (specify)

SCHEDULE 21- OTHER EXPENSES Amount in ¥

a) Provision for Bad and Doubtful debts/ Advances
b) Irrecoverable Balances Written off
c) Grants/ Subsidies to other institutions/ Organisations

d) Others (Specify)

SCHEDULE 21- OTHER EXPENSES Amountin Z

a) Provision for Bad and Doubtful debts/ Advances

b) Irrecoverable Balances Written off

c) Grants/ Subsidies to other institutions/ Organisations
d) Others (Specify)

6. Other Expenses I
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INDIAN INSTITUTE OF SCIENCE EDUCATION AND RESEARCH _
THIRUVANANTHAPURAM

SCHEDULES FORMING PART OF INCOME AND EXPENDITURE

ACCOUNT FOR THE YEAR ENDING 31T MARCH 2024

Schedule 23- Significant Accounting Policies Amountin?¥

1. Basis for preparation of Accounts:

The Annual Accounts of the institute are prepared on the basis of revised format and guidelines issued

by the Ministry of Education, Government of India and approved by the C&AG of India for all Central
Educational Institutes with effect from financial year 2014-15 (Communicated vide Lr.No.29-4/2012-IFD dated
17.04.2015 of MHRD, GOI).

2. Accounting Convention:

The financial statements are prepared on the basis of Historical Cost Convention and ongoing concern
concept unless otherwise stated.
The institute follows accrual method of accounting.

3. Revenue Recoghnition:

3.1

32

33
34
35

The institute is significantly funded by the Ministry of Education (MOE), Government of India. The
Government release the Grants-in-Aid under two major heads i.e., Capital and Revenue. Grants-in-Aid
from GOl is accounted for in the same financial year for which it is sanctioned by the MOE.
Government Grants to the extent utilized for meeting revenue expenditure on accrual basis are treated
as revenue income of the year and depicted in the Income and Expenditure Account.

Admission fees, Tuition Fees and other fees received from students are accounted on cash basis.
Interest on Fixed Deposits has been credited in the accounts on accrual basis.

No interest bearing advances for House Building, Purchase of Vehicles etc., has been sanctioned to
staff to the said period.

4. Fixed Assets and Depreciation:

4.1

42

43

44

45
4.6

The fixed assets are valued at cost of acquisition including inward freight, duties, taxes, incidental and
direct expenses related to acquisition, installation and commissioning.

No fixed asset has been received directly by way of non-monetary grant during the year under
consideration.

The land at Jersey Farm, Vithura Nedumangad Taluk, Thiruvananthapuram District has been given by
the Government of Kerala at no cost, hence the same has been shown at nominal value of Rs.1/- in
Annual Account.

No gifted / donated assets and Books have been received during the year under consideration.

Fixed Assets are valued at cost less accumulated depreciation.

No change has been made in the method of depreciation. Depreciation has been provided on fixed
assets as per MoE Uniform Accounting Standards for Central Educational Institutions (CEls) on Straight
Line Method at the following rates:
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Tangible Assets:

1 Land 0%
2 Site Development 0%
3 Buildings 2%
4, Roads and Bridges 2%
5. Tube wells and water supply 2%
6 Sewerage and Drainage 2%
7 Electrical installation and equipment 5%
8 Plant and Machinery 5%
9. Scientific and Laboratory Equipment 8%
10. Office Equipment 7.5%
1. Audio Visual Equipment 7.5%
12. Computer and Peripherals 20%
13. Furniture, Fixtures and Fittings 7.5%
14. Vehicles 10%
15. Library Books and Scientific Journals 10%
Intangible Assets (Amortization)

1. E-Journals 40%

2. Computer Software 40%

3. Patents and Copyrights 9 Years

47
48

49

410
41
412

413

Depreciation is provided for the whole year on additions during the year.

Where an asset is fully depreciated, it will be shown at a residual value of Rs.1/- in the Balance Sheet
and will not be further depreciated.

Assets created out of Earmarked Funds and Funds of Sponsored Projects where the ownership of such
assets vests in the Institution will be setup by credit in Capital Fund and merged with the Fixed Assets
of the institution. Depreciation charged at the rates applicable to the respective assets. Accordingly,
assets of Externally Funded Projects shown in Schedule 4-D Fixed Assets (Others).

Assets acquired out of IRG is shown separately under the schedule 4D-(Others-IRG).

Patents, copyrights and E Journals are grouped under intangible assets.

Electronic Journals (E-Journals) are separated from Library Books in view of the limited benefit

that could be derived from the on-line access provided. E-Journals are not in a tangible form, but
temporarily capitalized in view of the magnitude of expenditure and the benefit derived in terms

of perpetual knowledge acquired by the Academic and Research Staff. Depreciation is provided in
respect of E-Journals at a higher rate of 40% as against depreciation of 10% provided in respect of
Library Books.

Software and Computer Peripherals are being shown under the Fixed Assets.

5. Stocks:

5.1

52

Expenditure on purchase of Chemicals, Lab ware, Office Consumables, Publications and other
consumable items are accounted as revenue expenditure. Such items issued to Labs are treated as
consumed and hence closing stock is taken as NIL.

Value of closing stocks (Stationary) as on 31 March 2024 is set up as inventories by reducing the

corresponding Revenue Expenditure on the basis of information from the nodal departments and
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valued at cost.
6. Retirement Benefits:
6.1 All employees of the Institute are covered under the New Pension Scheme. As such no provision has
been made for pension, gratuity however suitable provision on the basis of actuarial valuation has been
made for the Earned Leave Encashment vide Schedule No.15 A.
6.2 No long term or Short Term Investments are made by the institute in Government Securities, Bonds,
Debentures and Shares.

7. Corpus / Earmarked / Designated Endowment Funds:

Corpus / Capital Fund: It refers to fund contributed by Government for establishment and activities of the
institute. Corpus / Capital fund is the main fund of the institute and it denotes a permanent fund kept for the
existence of the institute. The additions to this fund are Grants from Government to the extent utilised for
Capital Expenditure. Assets purchased out of earmarked funds and sponsored project funds and excess of

income over expenditure transferred from Income and Expenditure account.

8. Government Grants:

8.1 Plan grants received from Government are accounted on accrual basis.

8.2 To the extent utilised towards capital expenditure, Government Grants are transferred to the Capital
Fund.

83 Unutilised Government Grants are carried forwarded and depicted under Current Liability in the

Balance Sheet.

9. Capital Work-In-Progress:

Running Bills of Contractors and uninstalled equipment procured during the period are accounted under

Capital work-in-progress till completion/ installation. No depreciation is charged on Capital work in progress.

10. Sponsored Projects:
10.1 The amount received under Sponsored Projects has been separately shown in Schedule 3 A.
10.2  The fellowships and scholarships funded by the UGC, CSIR, DBT, DST INSPIRE, PMRF etc., are shown
separately in Schedule 3B
10.3  The Fellowships and Scholarships provided by the institute itself are accounted as Academic expenses.

11. Income Tax:

The income of the institute is exempt from Income Tax u/s 10 (23) (C) (iiiab) of the Income Tax Act 1961. No

provision for tax is therefore made in the accounts.

12. Foreign Currency transactions:

Foreign Currency transactions are accounted for at the rate of exchange prevailing on the dates of such

transactions.
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INDIAN INSTITUTE OF SCIENCE EDUCATION AND RESEARCH _
THIRUVANANTHAPURAM

SCHEDULES FORMING PART OF INCOME AND EXPENDITURE

ACCOUNT FOR THE YEAR ENDING 31T MARCH 2024

Schedule 24 - Contingent Liabilities and Notes on Accounts Amountin?¥

1. Financial Statement and Notes on Accounts:

The financial statement of the institute is prepared in three parts:

11

12
13

14

i) Receipt and Payment Account
ii) Income and Expenditure Account
iii) The Balance Sheet.

The Receipts and Payments Account consists of the figures of actual receipts and payments of the
institute during the financial year 2023-24 as per Cash Book. The total receipts from the different
sources as shown in Receipt and Payment Account includes grant of Rs. 160.38 cr. received from Min-
istry of Education (MOE).

The Income and Expenditure Account is prepared on accrual basis.

In Balance Sheet the acquired fixed assets, current assets are taken as assets while the Corpus Fund,
Designated Fund, Endowment Funds, balance of Sponsored Projects and Grants received from Gov-
ernment and Current Liabilities etc., are shown in respective Schedules under Sources of Funds /
Liabilities.

Figures in Final Accounts have been rounded off to the nearest rupee.

2. Schedules and Notes on Accounts:

2.1
2.2

2.3

2.4
2.5
2.6

Schedule 1to 22 are annexed and they form an integral part of Annual Accounts.
Institute have received following Grant from MoE for the year 2023-24;

Capital Grant :Rs. 65,00,00,000

Revenue Grant: Rs. 95,38,00,000

Total :Rs. 1,60,38,00,000

Unspent Balance of Rs.7.43 Cr. on Institute Promotion Fund (GPF), School Promotion Fund (SPF) and
Personal Promotion Fund (PPF) are shown under Schedule 3-Current Liabilities.

Unspent Balance of Rs. 3.43 Cr. on JAC 2020 are shown under Schedule 3-Current Liabilities.
Expenditure related to hostel running expenses is Rs. 70,56,426/-.

GST- Input tax credit available in the Electronic Credit ledger for the year 2023-24 to the tune of Rs.
28.46 Lakh depicted under Schedule 8 of the Balance Sheet.
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2.7
2.8
2.9

2.10

2.11

2.12

2.13

2.14

Depreciation has been provided on all assets applying rates specified by MOE using straight line
method.

During the FY 2023-24, the accounts related to Unnath Bharat Abhiyan (UBA) has been included in
the Annual accounts under Schedule 3 A which reflects transactions related to UBA.

The Endowment fund shown under Schedule 2A relates to Prof. M V George Memorial Lecture Fund
and Interest earned out of this fund is being utilized for Memorial Lecture.

The details of balances in Saving Bank, Current Accounts and in Fixed Deposit Accounts are given in
Schedule 7 of the Balance Sheet. The following accounts under the CIF Code of the institute are not

incorporated in the books of accounts, since these accounts are not involved as part of the institute

activities.

[BANK  [ACCOUNTNUMBER  [TYPEOF ACCOUNT |
CANARA BANK 110048844820 SAVINGS BANK
CANARA BANK 110048845118 SAVINGS BANK
IDBI 0745102000003766 CURRENT ACCOUNT
IDBI 0745104000086125 CURRENT ACCOUNT
STATE BANK OF INDIA 67393409552 CURRENT ACCOUNT
STATE BANK OF INDIA 38202365676 CURRENT ACCOUNT
STATE BANK OF INDIA 39753417258 CURRENT ACCOUNT
STATE BANK OF INDIA 40218920183 CURRENT ACCOUNT
STATE BANK OF INDIA 67369851762 CURRENT ACCOUNT
STATE BANK OF INDIA 67299294637 CURRENT ACCOUNT

During the FY 2023-24, as per the GFR guidelines, unclaimed EMD for more than 3 years amounting
to Rs. 42,63,607/- treated as IGF receipts.

Secured advances and Mobilization advances and Deposit work with CPWD are disclosed separately
under the heads Loans and Advances. During the FY 2023-24 an amount of Rs. 12 Cr. has been re-
leased to CPWD from IRG.

The unutilized grant shown under Schedule 3(C) Plan Grants from MHRD is Rs. 33.58 Cr. is considering
advance payment made to CPWD as Deposit work for construction of IISER Permanent Campus and
excluding Pre-paid expenses shown under Sub-Schedule 4 & 5 of Schedules forming part of Balance
Sheet (Schedule 8 - Loans, Advances and Deposits).

An appeal was filed against M/s. Consolidated Construction Consortium Ltd. (CCCL) before the
Hon’ble High Court of Kerala challenging the award of arbitrator vide O.P(Arb.) No.446/2018. Institute
have deposited B.G for 1/4th of the award amount in the court on 01.01.2019 as per the directions of
the Sessions Court and the matter is posted for further hearing.

Deposits to the tune of Rs. 22.44 Cr. has been earmarked for letter of credit in connection with the

procurement of scientific equipment.

3. Sponsored Project Accounts:
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The institute has received grants from DST, DBT, Wellcome Trust DBT Alliance Fellowships, DAE, ISRO, CSIR,
UGC etc,, in Research and Development (R&D) Projects. A separate bank account is maintained for Sponsored
R & D Projects. The transactions of Sponsored Projects and Project wise closing balances are being shown in
Schedule 3(A) of the Balance Sheet. As per the funding agencies guidelines project wise bank account(s) are
being maintained with IDBI Bank and Canara Bank separately.

The treatment of Project Grant and its Utilization is on Cash Basis.

Capital Works-in-Progress:

The construction work of institute’s permanent campus situated at Jersey Farm, Vithura is under progress and
expenditure related to the same is shown under Schedule 4 (Fixed Assets) of the Balance Sheet.
The expenditure on capital work-in-progress as at 31.03.2024 was of Rs.2,28,85,679/- being uninstalled equip-

ment procured / expenditure incurred on infrastructure activities of Institute during the period

Retirement Benefits:

5.1 The NPS subscription recovered from employees and employer’s contribution are remitted to NPS
Trust Account regularly. Statement of NPS Accounts are prepared and attached with the Financial
Statement.

5.2 GPF is not applicable to the institute employees. Hence GPF accounts schedule has not been pre-

pared.

6. Other Additions:

a. As per the institute’s policy, the overhead generated from the Externally Funded Projects have been
segregated into four parts vis-a-vis, (i) 45% - income from overheads to institute, (ii) 5% - Staff Welfare
Fund, (iii) 25% - School Promotion Fund and (iv) 25% - Personal Promotion Fund. The said figures (ii)

to (iv) have been depicted as other additions in Schedule 1 of Annual Accounts including the Student

Friendship Fund.

.
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INDIAN INSTITUTE OF SCIENCE EDUCATION AND S
RESEARCH THIRUVANANTHAPURAM
NPS TIER-I ACCOUNT

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31 st MARCH Amountin Z
2024

Interest Credited to Subscribers
Account Interest Earned on Investment

Bank Charges Less:Interest Accrued 31.03.2022

Excess of Income over Expenditure Interest Accrued but not due

INDIAN INSTITUTE OF SCIENCE EDUCATION AND
RESEARCH THIRUVANANTHAPURAM
NPS TIER-1 ACCOUNT

o
RECEIPTS AND PAYMENTS FOR THE PERIOD / YEAR ENDED 31 st MARCH 2024 Amountin ¥

Opening Balance as on 01-04- Investments: Deposit to NPS

2023 52,94,369.00 | a/c maintained by NSDL-CRA 7,27,35,904.00

Subscription and Contribution

Own Subscription 3,10,27,307.00 Closing Balance as on -03-31

Institute Contribution 4,34,38,251.00 2024 70,24,023.00
744,65,558.00
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INDIAN INSTITUTE OF SCIENCE EDUCATION AND RESEARCH
THIRUVANANTHAPURAM
SCHEDULES FORMING PART OF BALANCE SHEET AS AT
31T MARCH 2024

Amountin ¥

CURRENT LIABILITIES AND PROVISIONS
Sundry Creditors for Goods & Services:

Sundry Creditors for expenses:
Advertisement Charges Payable
Audit Fees Payable
Consumables Payable
CIF Testing Charges
CUMS Charges
CPF/GPF/OTHERS PAYABLE
Computer & Peripheral Expense Payable
Electricity Charges Payable
Equipment Expense Payable
Fellowship Payable
Fund for GABS
Furniture Expense Payable
Manpower Security Charges Payable
Manpower Charges Payable
IISER Student Co-Operative Mess
IISER TVM Employees Co Operative Society
Library Book Expense Payable
Medical Reimbursement Payable
Newspaper Payable
NPS Employee Contribution Payable
NPS Employer Contribution Payable
Printing & Stationery Payable
Salaries & Allowances Payable
Student Activities
Telephone / Internet Charges Payable

10,60,111

1,27.370
52,61,280
67,98,052

9,96,912

18,450
35,61,216
73,57,097
57,99,325
1,26,09,631

414,013
8,85,000
34,02,954

6191512
15,650
2,15,008
17,165
9,156,370
4,550
29,26,674
40,97,349
5,038
2,64,74,782
46,11,824
3,44,656

3,86,758
1,08,400
1,66,92,564
67,98,052
9,96,912
18,450

63,76,420
1,32,37,822
1,04,12,867

414,013

33,99,368
69,38,351

3,84,379
4,295
22,05,992
30,88,377
35,476
2,01,37,287
26,86,324
1,60,048
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Travel Expense Payable 799,998 6,77,977
The Registrar IIT Kanpur 10,03,719 9,64,995
Account with Project- Dr. Rajeev Kini 43,716 43,716
Account with Project- Dr. R S Swathi 8,85,553 8,85,553
BMSV Regulation 4D 6,983
Cake World 1,237
Globe Scientific 7243
IISER CBSM 2018 90,999 90,999
Inkarp Instruments Pvt Ltd 1,569,544
Payable to SIDA 17,323
Prof. Murugavel R 1,950
Dr. Bikas Chandra Das 9,454

CGST 34,603 6,823
SGST 34,603 6,823
IGST 3,690 7,290
Transportation Expense Payable 8,60,158 5,03,921
PMRF Contingency Expenses Payable 55,566,895 -
Office/Contingency Expenses Payable 4,73,933 2,60,923
Repairs And Maintenance Payable 10,62,230 13,35,705

EMD

Caution Deposit- Institute
Caution Deposit- Hostel
Caution Deposit- Library
Caution Deposit-Mess
Security Deposits

LWEF

TDS-CGST
TDS-SGST
TDS - IGST

GST-REVERSE CHARGE MECHANISM

EMD & Caution Deposit

69,92,709
18,01,200
36,41,483
18,19,5600

46,42,750

2,72,79,682

Statutory Liabilities- Others
TDS & Cess (Cont, Sal, Prof, Rent, Adv)

71,69,214
2,69,803
5,94,002
5,94,001
6,49,050

1,06,35,466
17,34,200
35,07,483
17,52,500
44,34,250
316,15,779

49,93,459
234119
476,795
476,794
10,04,964
3,74,170
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- NPS recovery from employees 72,670 57,445

ra)

5 | Other Current Liabilities

Advances from CCC Ltd
REF. OF UNSPENT BALANCE AYABLE TO DST FOR

ICMAP PROJ

Payable to Institute by IDBI A/c

Account with IISER Growth Fund

Account with IISER PPF

Account with IISER SPF

Account with IISER Institute (Payable from CB Vithu-

Account with IISER Institute (Payable from CB Vithu-

ra)-GPF

CONTINGENCY PAYABLE

GST PAYABLE TO INSTITUTE- BPCL

Payable to DST (Reshma Raveendran)
Performance Guarantee

Withheld from CCC Ltd

Receivables from District Tribal Welfare Dept
Medical Insurance Premium Students
Interest On Term Deposit M V George Memorial Fund
Prof. MV George Memorial Lecture Fund
Other charges payable

Group Term Life Insurance

Receivable From Welcome Trust
RECEIVABLE FOR MHRD STARS PROJ. OF DR.

VINESH V

RECEIVABLE FROM SERB/EEQ-DR GOKULNATH

SABAPATHI

RECEIVABLE FROM INSTITUTE ICICI-JAC A/C
GPF-SPF-PPF

Leave Salary Payable

33,67,28,015

14,43,953
10,93,682
55,004
55,004

10,30,321

25,000
24,000
77,760

50,88,771
2,44,78,648
7900
35,03,840

91,033
41,382
8,03,622

25,000
3,43,17,851
743,22,265

6 | PROVISIONS

14,48,16,159

33,67,28,015

3,63,416
23,49,869
2,49,957
55,004
55,004

5,00,000

3,000
63,09,141
2,44,78,648
7900
25,20,264
1,569,380
13,560,000
11,19,253
27,636
790,032

180

5,97,93,505

12,61,71,704
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CURRENT ASSETS, LOANS AND ADVANCES

1 Cash Balance
Institute Balance
Project Balance
2 | Bank Balances
Canara Bank - Current A/c
Canara Bank-PMRF-CNA Account
RBI-TSA ACCOUNT
SBI Current A/C - Fee Collect
SBI Current A/c- Vithura
SBI Current A/c
IDBI Bank LTD (current A/C 03766)
Term Deposits with Canara Bank
Term Deposits with Canara Bank - LC
Term Deposits with SBI
Term Deposits with SBI- Vithura SB A/c
Term Deposit with IDBI
Canara Bank-SB A/c
SBI Vitura SB A/C
SBI-SBA/c
Project Balance -Growth Fund Term Deposit

Project Balance -Term Deposits for Frontiers Sympo-
sium

Project Balance -Canara Bank Term Deposit
Project Balance -Conference Account

Project Balance -Canara Bank SB A/c (94002)
Project Balance - Canara Bank SB Account Vithura

Project Balance - Canara Bank Growth Fund

Project Balance -IDBI Bank Various A/c’s

3 Stock
Stores and Spares
Stationery

20,116

4113782
44414
4219,290
4,00,491
51,07,86,281
224420914
40,20,49,636
6274,64,055
14,25,000
4989287
73428795
49209334
44698731

3,43,17,851
645,630
679,480
6547106
1129.09.716
180,86,717
4,49,37.447

3,26,060

21,886
12,83,303
718

9141181
44414
34,47428
318436
48,62,57311
10,50,73.998
33,51,08,820
53,13,26,507
14,25,000
3,67,89.929
2212777
183,91201
4,08,55,962

6,95,96,620

63,19,472
9,66,13,400
1,42,05,609
3,75,94,972

3,61,851
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4 | Prepayments

Vehicle Insurance

Transit Insurance
Office/Contingency Expense
Telephone and Internet Charges

E-Journal

5 Deposits and Advances

Gas Connection Deposit

KSEB Deposit

Advance to CPWD

Advance to CPWD-IRG

Advance for Plant and Mechinery
Advances for Mobilisation
Advance - Capital

Advance- Recurring

6 |Interest Accrued

Bank

LC

Interest from Term Deposit with SBI

7 | Claims Receivable
Temporary Advance
ADITHYA J
Ravi Kiran S Hedge
Arunima Mathew
SOURADIP PAUL
AMAMAH FARZLIN FARNAZ
Dr MADHU THALAKULAM
Dr NISHANT KT
Dr R S SWATHI

Interest from Flexi /Fixed Deposit with Canara

Interest from Term Deposit with Canara Bank for

6,83,017
22,473
75,417
28,16,659
3,77,21,271

47,377
88,32,780
5,49,42,024
12,00,00,000
22,71,451
6,40,93,878
9,00,000

23,91,636

3,85,755
5,81,03,467

50,000

1,20,000
1,560,000
24,000

596,662
19,347

28,16,660
3,58,16,617

47,377
77,40,700
5,49,42,024
22,71,451
6,40,93,878
9,00,000

1,26,80,013

66,974
1,80,81,378

8,960
32,735

10,000
40,000
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DR JERRY FERERIO 2,65,000
M/s Zeba Lab Systems Pvt Ltd 2,01,961
Cumulative Professional Development Advance
Dr SUKENDU MONDAL 20.000
Dr SUBRATA KUNDU 50,000
DR.NONGMAITHEM SADANANDA SINGH 13,000
DR.N.SADANANDA SINGH 14,000
DR.SUDARSHAN KUMAR K 30,000
DR.BINDUSAR SAHOO 44,120
DR.SUDARSHAN KUMAR K 2,40,000
DR.MANOJ.A.G.NAMBOOTHIRI 1,40,000
DRVIJI Z THOMAS 1,00,000
DR,BASUDEV SAHOO 65,000
DR TAPAS KUMAR MANNA 30,000
TA / LTC Advance
Dr SARBESWAR PAL 15,000
MRVIJESH K 11,000
R.SUHESH KUMAR SINGH 2,00,000
PRADEEP KUMAR G T 50,000
DR SUBRATA KUNDU 30,000
DR.SAIKAT CHATTERJEE 1,00,000
DR SUKENDU MANDAL 1,00,000
Dr VINAYAK KAMBLE - 20,000
Dr M M SHAIJUMON - 2,90,000
DR. S GOKUL NATH 25,000
Secured Advance
Secured Advances for construction 4,91,842 491,842
M/s CCC Ltd 511,77,978 5,11,77,978
M/s RDS PROJECT LTD 45,41,065 45,41,065
Other Receivable
Receivable From CPWD 197,927
Receivable From Durolac 1,019
Receivable From IST 2019-SoM
Receivable From JAC 2020 19,95,012 20,59,012
Account with Project 3,65,440
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Receivable From Jaspin Jacob 15,03,840 15,03,840
Receivable From MSc Programmes - 58,397
Receivable From IDBI Project A/C By Institute 13,07,452 23,49,869
Receivable From KERALA State SC/ST Scholarship

(E-GRANT) 67,967
Receivable From Fedex PSIT 77,425
Receivable From STUDENTS FRIENDSHIP FUND 2,03,670 1,80,370
Receivable From STUDENTS 2,000
Receivable From Cultural Club 31,065
Receivable From TSI 6,850
Receivable From Anvesha Club 4,27,000
ACCOUNT WITH PROJECT(INSPIRE- DR CHANDRAKA-

LA) 4,66,199 1,06,199
A/C WITH INSTITUTE (REC. FROM INSTITUTE TO CB

VITHURA) 42,63,607
A/C WITH PROJECT (RECEIVABLE FROM CSIR-DR

VEERA REDDY) 499411
ACCOUNT WITH INSTITUTE 93,676 39,81,334
A/C WITH INSTITUTE (RECE. FROM INSTITUTE IDBI) 1,23,680 20,000
A/C WITH INSTITUTE (RECE. FROM INSTITUTE CB

VITHURA) 2,72,982 70,238

RECEIVABLE FROM DR RAMESH CHANDRANATH - 10,000

RECEIVABLE FROM ANJI BIOSCIENCES 5,546

RECEIVABLE FROM IIT INDORE 5,064

RECEIVABLE FROM DR GEORGE THOMAS 5,355

Account with Project 453,462

NCM Workshop 3,652

Receivable From JEST 450

[ essases]  emssw]
8 | Other Current Asset
TCS 2020-21 - 1,172
ELECTRONIC CREDIT LEDGER (GST) 28,46,372 28,00,031
TDS 2021-22 5,79,630 12,73,559
] sazecer]  somze]
9 | Debit Balances of Project
CSIR- DRTAPAS K MANNA-37(1688)/17-EMR-I 80,412 81,723
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DBT-PR41371-DR.NISHANT KT 483017
DST-DR M M SHAIJUMON-DST/TMD/HF-

C/2K18/136(C)&(G) 291212
DST-INSPIRE FACULTY AWARD-DR CHANDRAKALA

MEENA 481186 111,879
DST-TMD-DR.DEEPSHIKA-DST/TMD/HFC/2K18/37 179,933
ISRO-DR K M SURESHAN-ISRO/RES/3/861/20-21 271617 79,007
MED/BT/PR30459/DR SATISH KHURANA 15,26,346
SERB-IPA-DR RAJEEV N KINI-2020/000021 248,546 177803
SERB-MS.SHRUTI SURIYAKUMAR-PDF/2020/000209 14,206
SERB-SPR/2020/000427-DR NISHANT K T 2,05,390 2,01538
SERB-DR.SUMIT MOHANTY/MTR/2017/000458 11,825 12,065
DBT-DR.ULLASA-BT/PR27535/2018 253,062 2,64,425
DST-INSPIRE FACULTY-DR.S.GOKULNATH-FA12-CH-74 107,172 107,172
CSIR-DR SUKHENDU MANDAL-01(3024)/21/EMR-II 40,779 -
CSIR-DR VEERA REDDY YATHAM-02/0466/23/EMR-| 4,23,652 -
DBT-DR HEMA SOMANATHAN-BT/PR39693/

FCB/125/96/2020 50,000 -
DBT-DR RAJENDRA KURAPATI-BT/PR48101/

BCE/8/1808/2023 128,475 -
DBT-DR STALIN RAJ-EU-INF/15/RV/19-20 427586 -
DBT-DR TAPAS KUMAR MANNA-NEW 3,00,376 .
DST-INSPIRE FACULTY -DR ANAND NARAYANA SARMA 98,232 -
DST-INSPIRE FACULTY-DR MATHEW ARUN THOMAS 10,741 -
MoE-DR DEBASHIS SAHA-MoE-STARS/

STARS-2/2023-0809 23,612 2
SERB-DR M M SHAIJUMON-CRG/2021/006246 58945 =
SERB-DR POONAM THAKUR-SRG/2021/000981 1,04,707 -
MHRD-DR MANOJ NAMBOOTHIRI-STARS/APR2019/

PS/308/FS 6,00,556
SERB-DR SUDARSHAN KUMAR-MTR/2017/000649 191490

/L/Qd/\k?@\&

Q Vo
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SEPARATE AUDIT REPORT OF THE COMPTROLLER &_
AUDITOR GENERAL OF INDIA ON THE ACCOUNTS OF INDIAN
INSTITUTE OF SCIENCE EDUCATION AND RESEARCH (lISER),
THIRUVANANTHAPURAM FOR THE YEAR ENDED 31 MARCH 2024

1. We have audited the attached Balance Sheet of Indian Institute of Science Education and Research,
Thiruvananthapuram as at 31 March 2024, the Income & Expenditure Account and Receipts & Payments Account
for the year ended on that date under Section 19(2) of the Comptroller and Auditor General’s (Duties, Powers and
Conditions of Service) Act, 1971 read with section 22 (2) of the NITSER Act, 2007. These financial statements are
the responsibility of the Institute’s management. Our responsibility is to express an opinion on these financial

statements based on our audit.

2. This Separate Audit Report contains the comments of the Comptroller & Auditor General of India (CAG) on
the accounting treatment only with regard to classification, conformity with the best accounting practices,
accounting standards, and disclosure norms, etc. Audit observations on financial transactions with regard to
compliance with the Law, Rules & Regulations (Propriety and Regularity) and efficiency-cum-performance

aspects, etc,, if any, are reported through Inspection Reports/CAG’s Audit Reports separately.

3. We have conducted our audit in accordance with auditing standards generally accepted in India. These standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements
are free from material misstatements. An audit includes examining, on a test basis, evidences supporting the
amounts and disclosure in the financial statements. An audit also includes assessing the accounting principles
used and significant estimates made by management, as well as evaluating the overall presentation of financial

statements. We believe that our audit provides a reasonable basis for our opinion.

4. Based on our audit, we report that:

i. We have obtained all the information and explanations, which to the best of our knowledge and belief were

necessary for the purpose of our audit;

ii. The Balance Sheet, Income & Expenditure Account and Receipts & Payments Account dealt with by this

report have been drawn up in the format approved by the Ministry of Education, Government of India;
iii. In our opinion, proper books of accounts and other relevant records have been maintained by the Indian

Institute of Science Education and Research, Thiruvananthapuram as required under Regulation 16.1 forming

part of Memorandum of Association of the Institute in so far asit appears from our examination of such books; and
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iv We further report that:

A. BALANCE SHEET

A.l Sources of Funds

A.LlI Schedule 3 C Unutilised Grant - ¥33.59 crore

As per GFR 2017,the advances given out of the grant are treated as unutilised grants. Audit observed that an amount of
Z33.59 crore has been disclosed as unutilized grant in Schedule 3C instead of ¥44.59 crore (Prepayments %4.13 crore,
Deposits & Advances Z13.11 crore, Fixed Deposits marked as lien against LC Z22.44 crore & Expenditure transferred
to Bank for Online subscription *4.91 crore). This has resulted in understatement of Schedule 3C Unutilised Grant by

Z11.00 crore and overstatement of Capital Fund by the same amount.

A1.2. Schedule 3C Unutilised Grant is understated by ¥30.85 lakh due to non-inclusion of interest earned on Letter
of Credit (Fixed Deposits) in Canara Bank against the purchase orders to purchase equipment from foreign suppliers.
This should have been remitted back to the Consolidated Fund of India or included as part of Unutilised grant in
Current Liability immediately after finalization of accounts vide Rule 230 (8) of GFR 2017. This has also resulted in

overstatement of Schedule 1 Corpus/Capital Fund.

B. INCOME & EXPENDITURE ACCOUNT

B.l Expenditure

B.LIL. Schedule 19 Repairs & Maintenance - ¥6.81 crore
This includes expenditure of 27.19 lakh incurred on furnishing of office, which has been wrongly classified as revenue
expenditure. This has resulted in overstatement of Repairs and Maintenance and understatement of Fixed Assets by

Z27.19 lakh. The above case may be capitalised, and depreciation may be provided according to the guidelines issued

by the Ministry of Education.

C. GENERAL

C.1. Schedule-23 Significant Accounting Policies
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As per Note-6 of Schedule-23 Significant Accounting Policies, it is stated that suitable provision on the basis of
actuarial valuation has been made for Earned Leave Encashment vide Schedule No.15A Employees Retirement and
Terminal Benefits. However, it is observed that provision for Earned Leave Encashment were not made on basis of
actuarial valuation which is against the Accounting Standard 15 issued by ICAI and formats of accounts issued by
Ministry of Education. In the absence of actuarial valuation, Audit could not assess the sufficiency of provision made
for accumulated leave encashment amounting to 214.48 crore and its impact on the deficit. Further, neither any
provision has been made for gratuity nor has the accounting policy for the same been disclosed in the schedule of

significant accounting policies.

D. GRANT-IN AID

[ISER TVM received a grant-in-aid of ¥160.38 crore from Ministry of Education, Govt. of India during 2023-24. Out
of the total grant of 2162.96 crore (including %2.58 crore being the unspent grant carried forward from previous
year), the [ISER TVM utilized %129.37 crore during the year, leaving a balance of %¥33.59 crore as on 31.3.2024.
(This is subject to comment No. A.1.1and A.1.2)

E. MANAGEMENT LETTER

Deficiencies, which have not been included in the Separate Audit Report, have been brought to the notice of Indian
Institute of Science Education and Research, Thiruvananthapuram through a management letter issued separately for

remedial/corrective action.

v.Subjecttoourobservationsinthe preceding paragraphs, we report that the Balance Sheet, Income &Expenditure

Account and Receipts & Payments Account dealt with by this report are in agreement with the books of accounts.

vi. In our opinion and to the best of our information and according to the explanations given to us, the said
financial statements read together with the Accounting Policies and Notes on Accounts, and subject to the
significant matters stated above and other matters mentioned in Annexure | to this Audit Report give a true and

fair view in conformity with accounting principles generally accepted in India:

a. In so far as it relates to the Balance Sheet, of the state of affairs of the Indian Institute

of Science Education and Research, Thiruvananthapuram as at 31 March 2024; and
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b. In so far as it relates to Income & Expenditure Account of the deficit for the year ended on that date.
For and on behalf of the C& AG of India

Director General of Audit (Central), Chennai
Place: Channai
Date: 08 January 2025

ANNEXURE |

1. Adequacy of Internal Audit System: Though the Internal Audit Wing has not been constituted in the Institute,
Internal Audit is being conducted by empanelled Chartered Accountants. The internal auditor has been formally
appointed with clear and comprehensive terms of reference, which include verification of accounts with reference
to vouchers, checking of misclassification, checking of double/excess payments, ensuring that all assets are
taken to stock, adjustment of advances within time, and ensuring that all statutory recoveries are made and

remitted in time, etc. Hence, Internal Audit control may be considered adequate.

2. Adequacy of Internal Control System: The internal control system is adequate and commensurate with the
size of the organization, except for the fact that the Institute does not have its own Accounting Manual. In terms
of proper delegation of powers amongst management, clear recruitment policies, and an established Board of

Governors, the system is sound.

3. System of Physical Verification of Assets: Physical verification of fixed assets has been conducted only up
to the year 2022-23. The institution has done verification of fixed assets only in respect of the fixed assets

capitalized during the financial year 2023-24.

4. System of physical verification of Inventory: Physical verification of inventory has been conducted up to the
year 2023-24.

5. Regularity in Payment of Statutory Dues: The Institute is regular in payment of statutory dues, and no dues
are pending.
Deputy Director (DT) I

J«@/L—@\

VoS
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